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!
(!7]]YNTLaTYXP!9Y]^\_^^Y\T!7B9<!9\PWYXL
!
(!9YXQL\^TRTLXL^Y!?WZ\P]P!9\PWYXL
!
(!9YXQL\^TRTLXL^Y!?WZ\P]P!9\PWL
!
(!9YXQPOP\LaTYXP!?^LVTLXL!7R\TNYV^Y\T!9?7!<FG!@YWML\OTL!(!]POP!9\PWYXL
!
(!@TMP\L!7]]YNTLaTYXP!7R\TNYV^Y\T!9\PWYXL
!
(!=POP\LaTYXP!Z\Y`TXNTLVP!9YVOT\P^^T!9\PWYXL
!
(!9YXQNYWWP\NTY!9\PWYXL
!
(!9YXQNYYZP\L^T`P!9\PWYXL
!
(!9YXQP]P\NPX^T!@YWML\OTL!C\TPX^LVP!]POP!OT!9\PWYXL
!
(! 9B7! (! 9YXQPOP\LaTYXP BLaTYXLVP OPVVl7\^TRTLXL^Y P OPVVL DTNNYVL P APOTL ?WZ\P]L 

7]]YNTLaTYXP!^P\\T^Y\TLVP!OT!9\PWYXL!
!
( =POP\LaTYXP!BLaTYXLVP!OPT!ALP]^\T!OPV!@L`Y\Y!i!9YX]YVL^Y!Z\Y`TXNTLVP!OT!9\PWYXL

!
!

DE<A<FFC!NSP!VL!^_^PVL!OPVVL!]TN_\PaaL!]_V!VL`Y\Y!]T!T]N\T`P!XPV!XY`P\Y!OPV!ZTn!LWZTY!

OT\T^^Y!LVVL!]LV_^P'!]LXNT^Y OLVVlL\^) .- OPVVL 9Y]^T^_aTYXP OPVVL EPZ_MMVTNL T^LVTLXL [_LVP 

OT\T^^Y!QYXOLWPX^LVP!OPVVL!ZP\]YXL6

DE<FC!7GGC!NSP!VL!]TN_\PaaL!OPT!VL`Y\L^Y\T!P!OPVVP!VL`Y\L^\TNT!\LZZ\P]PX^L!_X!`LVY\P!

NYXOT`T]Y! OL! ^_^^T! T! ]YRRP^^T! NYTX`YV^T! L! `L\TY! ^T^YVY! XPVVP! ZYVT^TNSP! OPV! VL`Y\Y! P'! TX!

ZL\^TNYVL\P'!OLVVP!7WWTXT]^\LaTYXT!NYWZP^PX^T!P!OLVVP!7]]YNTLaTYXT!OPT! VL`Y\L^Y\T!P!OPT!

OL^Y\T!OT!VL`Y\Y!NYWZL\L^T`LWPX^P!ZTn!\LZZ\P]PX^L^T`P!]_V!ZTLXY!XLaTYXLVP6

DE<A<FFC!NSP!TV!Z\P]PX^P!Z\Y^YNYVVY!SL!NYWP!QTXLVT^i!]ZPNTQTNL!VL!Z\P`PXaTYXP!OPRVT!
TXQY\^_XT! ]_V! VL`Y\Y! P! OPVVP! WLVL^^TP! Z\YQP]]TYXLVT! P! NSP! ^LVP! QTXLVT^i! Z_m! P]]P\P!
PQQTNLNPWPX^P!ZP\]PR_T^L!R\LaTP!LVVL!NYVVLMY\LaTYXP!OT! ^_^^T!RVT!L^^Y\T!OPVVL!Z\P`PXaTYXP6!
TX! ZL\^TNYVL\P! L^^\L`P\]Y! TXTaTL^T`P! OT! ]PX]TMTVTaaLaTYXP! ]_V! ^PWL'! VL! OTQQ_]TYXP! P!
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VlLNN\P]NTWPX^Y OPVVL N_V^_\L OPVVL ]TN_\PaaL ^\L T OL^Y\T OT VL`Y\Y PO T VL`Y\L^Y\T' VL WP]]L 
L! OT]ZY]TaTYXP! OT! ]^\_WPX^T! YZP\L^T`T! NSP! WPRVTY! NYX]PX^LXY! OT! VPRRP\P'! NYXY]NP\P! P!
^\Y`L\P!]YV_aTYXT!LVVP!]T^_LaTYXT!OT!\T]NSTY!OT!TXQY\^_XT!P!WLVL^^TP!Z\YQP]]TYXLVT6

DE<FC 7GGC NSP VlL\^) 2 OPV ;)VR]) 3,*-++3 LQQTOL LT j9YWT^L^T \PRTYXLVT OT 
NYY\OTXLWPX^Yk VL \PLVTaaLaTYXP OT _XL Z\YR\LWWLaTYXP NYY\OTXL^L OPRVT TX^P\`PX^T 
XYXNSk!_XTQY\WT^i!OPRVT!]^P]]T'!PO!TV!XPNP]]L\TY!\LNNY\OY!NYX!TV!9YWT^L^Y!OT N_T LVVlL\^) 0 
P NYX VL 9YWWT]]TYXP DP\WLXPX^P OT N_T LVVlL\^) 1 OPVVY ]^P]]Y ;)@R] 3,*-++36

I?FGC! TV! DTLXY! BLaTYXLVP! OPVVL! D\P`PXaTYXP! -+-,(-+-0! NSP! OPQTXT]NP! D\YR\LWWT!
D\POPQTXT^T! ZP\! VL! ^_^PVL! OPV! VL`Y\L^Y\P! i! DD1'! DD2! P! DD3! (! TXOT`TO_LXOY! XPV! DTLXY!
AT\L^Y!OPVVL!D\P`PXaTYXP! VL!WYOLVT^i!OT! NYX^\YVVY!NSP!NYX]PX^P!OT!YQQ\T\P! L]]T]^PXaL!P!
QY\WLaTYXP!LVVP!LaTPXOP6

DE<FC! 7GGC'! TXYV^\P'! NSP! EPRTYXP! @YWML\OTL'! NYX! ;PVTMP\L! J?*-.40! OPV! ,0!
QPMM\LTY! -+--'! SL! L]]_X^Y! TV! DTLXY! EPRTYXLVP! OT! D\P`PXaTYXP! -+-,*-+-0! [_LVP!
OYN_WPX^Y!L^^_L^T`Y!OPV!DTLXY!BLaTYXLVP!OT!D\P`PXaTYXP6!

9CBF?;<E7GC NSP d ]^L^L \TVP`L^L VlYZZY\^_XT^b OT LRRTY\XL\P RVT ]^\_WPX^T P VP 
TXTaTL^T`P! L^^\L`P\]Y! N_T! LQQ\YX^L\P! VL! ^PWL^TNL! OPVVL! ]TN_\PaaL! ]_V! VL`Y\Y! TX! NSTL`P!
NYXRT_X^L! P! NYY\OTXL^L'! NYX! ZL\^TNYVL\P! L^^PXaTYXP! LT! ]P^^Y\T! ZTn! P]ZY]^T! LV! \T]NSTY! OT!
TXQY\^_XT!P!WLVL^^TP!Z\YQP]]TYXLVT6

E?@<I7G7 VlYZZY\^_XT^b OT Z\YW_Y`P\P TXTaTL^T`P*]TXP\RTP! NYW_XT! `YV^P! LO!
TWZVPWPX^L\P VlPQQTNLNTL P VlPQQTNTPXaL OPVVP LaTYXT OT Z\P`PXaTYXP OPRVT TXNTOPX^T XPT 
V_YRST!OT! VL`Y\Y'! \PXOPXOY!ZTn! TXNT]T`P! P! _XT^L\TP! VP! TXTaTL^T`P! L! ^_^PVL!OPVVL! ]LV_^P!OPT!
VL`Y\L^Y\T! L^^\L`P\]Y! VL! `LVY\TaaLaTYXP! OPV! NYX^\TM_^Y! ]ZPNTQTNY! OT! ^_^^T! RVT! L^^Y\T!
NYTX`YV^T6

7GG<FC! NSP! TV! Z\P]PX^P! Z\Y^YNYVVY! OT! ?X^P]L! NY]^T^_T]NP! _XL! NY\XTNP! OT! NL\L^^P\P!
RPXP\LVP OPVVP L^^T`T^b OL TX^\LZ\PXOP\P' LVVlTX^P\XY OPVVL [_LVP ZY^\LXXY P]]P\P Z\YWY]]P 
]ZPNTQTNSP! TXTaTL^T`P'! LXNSP! YZP\L^T`P'! OL! ]`TV_ZZL\P! XPT! ]TXRYVT! NYWZL\^T! Z\YO_^^T`T'!
WPOTLX^P!VL!Z\P`T]TYXP!OT!LZZY]T^T!R\_ZZT!OT!VL`Y\Y!]P^^Y\TLVT6

E?G<BHGC YZZY\^_XY NSP' XPVVlLWMT^Y OPVVP TXTaTL^T`P NYXRT_X^P NSP ]L\LXXY 
\PLVTaaL^P ]_VVL ML]P OPV Z\P]PX^P D\Y^YNYVVY Ol?X^P]L' ]TL \T`YV^L _XL ZL\^TNYVL\P 
L^^PXaTYXP!LVVL!Z\YWYaTYXP'!TX!^_^^T!T!]P^^Y\T'!OT!]ZPNTQTNSP!LaTYXT!OT!Z\P`PXaTYXP6

E?G<BHGC!NSP!RVT!LWMT^T!]^\L^PRTNT!TX!N_T!]`TV_ZZL\P!TXTaTL^T`P!NYXRT_X^P!L!^_^PVL!OPVVL!
]LV_^P OPT VL`Y\L^Y\T ]TLXY VlLXLVT]T OPT OL^T OPV QPXYWPXY TXQY\^_XT]^TNY'! ^PNXYZL^TNY!P!
WY\MTRPXY'! VL! QY\WLaTYXP! TX! WL^P\TL! OT! ]TN_\PaaL! ]_V! VL`Y\Y! P! T! NYX^\YVVT! ]_V! \T]ZP^^Y!
OPVVL!XY\WL^T`L!OT!]P^^Y\P6
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E?@<I7G7' TX ZL\^TNYVL\P' Vl_^TVT^b OT NY]^\_T\P _X ]T]^PWL OT LXLVT]T NYXRT_X^L OPT OL^T 
OL!ZL\^P!OPVVP! T]^T^_aTYXT! Z_MMVTNSP! NYWZP^PX^T! TX!WL^P\TL!OT! ]TN_\PaaL! P! TXQY\^_XT! ]_V!
VL`Y\Y! P! OPVVP! ZL\^T! ]YNTLVT'! LV! QTXP! OT! ]`YVRP\P! _X! WYXT^Y\LRRTY OPVVlLXOLWPX^Y OPV 
QPXYWPXY! TXQY\^_XT]^TNY'! ^PNXYZL^TNY! P! WY\MTRPXY! TX! [_P]^Y! LWMT^Y! Z\Y`TXNTLVP! NSP!
NYX]PX^L! OT! LN[_T]T\P! _XL! WTRVTY\P! NYXY]NPXaL! OPVVY! ]^P]]Y'! XYXNSk! OT! Y\TPX^L\P! VP!
TXTaTL^T`P! NSP! ]L\LXXY! ZY]^P! TX! P]]P\P! XPRVT! LV^\T! LWMT^T! OT! TX^P\`PX^Y! OPV! Z\P]PX^P!
D\Y^YNYVVY6

E?@<I7G7' TXYV^\P' VlP]TRPXaL OT LNN\P]NP\P VL N_V^_\L P VL Z\L^TNL OPVVL ]TN_\PaaL ]_V 
VL`Y\Y'! ]`TV_ZZLXOY! TXTaTL^T`P! P! OTQQYXOPXOY! NYX^PX_^T! NSP! NYX]PX^LXY! OT! PVP`L\P! TV!
VT`PVVY!OT!QY\WLaTYXP!P!OT!NYXY]NPXaL!OPT!VL`Y\L^Y\T!P!OPT!OL^Y\T!OT!VL`Y\Y!]_RVT!YMMVTRST'!
T!OT`TP^T!P!VP!M_YXP!Z\L^TNSP!TX!WL^P\TL!OT!]LV_^P!P!]TN_\PaaL!XPT!V_YRST!OT!VL`Y\Y'!LXNSP!
L^^\L`P\]Y TV \_YVY P VlL^^T`T^b OPRVT Y\RLXT]WT ZL\T^P^TNT NY]^T^_T^T OLVVP 7]]YNTLaTYXT OPT 
VL`Y\L^Y\T! P! OPT! OL^Y\T! OT! VL`Y\Y! NYWZL\L^T`LWPX^P! ZTn! \LZZ\P]PX^L^T`P! ]_V! ZTLXY!
XLaTYXLVP6

E?@<I7G7' LV^\P]e' Vl_^TVT^b OT ]`TV_ZZL\P TXTaTL^T`P OT TXQY\WLaTYXP' OT ]PX]TMTVTaaLaTYXP 
P! OT! Z\TWL! QY\WLaTYXP! ]_VVL! ^PWL^TNL! OPVVL! ]TN_\PaaL! XPT! V_YRST! OT! VL`Y\Y! \T`YV^P! LRVT!
]^_OPX^T!OT!YRXT!Y\OTXP!P!R\LOY'!NYX!ZL\^TNYVL\P!\TR_L\OY!LVVP!]N_YVP!]PNYXOL\TP!P!LT!NTNVT!
_XT`P\]T^L\T!P!QTXLVTaaL^P!L!Z\YW_Y`P\P!VL!N_V^_\L!OPVVL!]TN_\PaaL!TX!_XL!QL]P!Z\PNPOPX^P!L!
[_PVVL OPVVlTXR\P]]Y XPV WYXOY OPV VL`Y\Y6

E?@<I7G7 VL XPNP]]T^b OT TWZVPWPX^L\P VlPQQTNLNTL! OPT! NYX^\YVVT! ]_V! \T]ZP^^Y! OPVVP!
XY\WP!TX!WL^P\TL!OT! VL`Y\Y!P!OT! VPRT]VLaTYXP!]YNTLVP'!LXNSP!L^^\L`P\]Y!VL!`LVY\TaaLaTYXP!
OPV!WYOPVVY!OPT!]YZ\LVV_YRST!NYXRT_X^T!OL!ZL\^P!OPRVT!<X^T!Z\PZY]^T!L!]`YVRP\P!Q_XaTYXT!
OT!`TRTVLXaL6

!

/QSJENKN!(

(985>9<.3359 0166B.80.718>9 016 21897189 5829<>?85=>5/9 1!01661!7.6.>>51!;<921==598.65!8166.!*<9@58/5.!
05!%<1798.!

,) @L! D\PQP^^_\L' VL D\Y`TXNTL OT 9\PWYXL' Vl?G@ OT 9\PWYXL' Vl7GF ILV! DLOLXL'!
Vl?B7?@ OT 9\PWYXL' Vl?BDF OT 9\PWYXL' Vl7ED7 OT 9\PWYXL P Vl7FFG OT 9\PWYXL 
%HXT^i!YZP\L^T`L!C]ZPOLVTP\L!OT!APOTNTXL!OPV!@L`Y\Y&!]`YVRYXY'!NTL]N_XY!ZP\!T!Z\YZ\T!
LWMT^T! OT! NYWZP^PXaL'! TX! NYVVLMY\LaTYXP! NYX! VP! 7]]YNTLaTYXT! \LZZ\P]PX^L^T`P! OPT!
VL`Y\L^Y\T! P! NYX! VP! 7]]YNTLaTYXT! \LZZ\P]PX^L^T`P! OPT! OL^Y\T! OT! VL`Y\Y! QT\WL^L\TP! OPV!
Z\P]PX^P D\Y^YNYVVY' _XlL^^T`T^b OT LXLVT]T NYXOT`T]L OPT OL^T OT]ZYXTMTVT \PVL^T`T LRVT 
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TXQY\^_XT! ]_V! VL`Y\Y! YNNY\]T! P! OPVVP! WLVL^^TP! Z\YQP]]TYXLVT! XPVVL! ! D\Y`TXNTL! ! OT!
9\PWYXL'! L^^\L`P\]Y! LXNSP! PVLMY\LaTYXT! ]^L^T]^TNSP! PO! PZTOPWTYVYRTNSP! NSP! ]T!
L``LVRYXY!Z\P`LVPX^PWPX^P!OPVVP!MLXNSP!OL^T!OT]ZYXTMTVT!OT!?B7?@'!?BDF!P!?FG7G'!
^PXPXOY NYX^Y LXNSP OPVVlLXOLWPX^Y PNYXYWTNY' OPT VT`PVVT YNN_ZLaTYXLVT' OPVVP 
^TZYVYRTP! NYX^\L^^_LVT! P! OPT! VT`PVVT! OT! QY\WLaTYXP! OPT! VL`Y\L^Y\T! NYTX`YV^T'! XYXNSk!
OPVVlLXOLWPX^Y OPWYR\LQTNY P OPV RPXP\P OPVVL ZYZYVLaTYXP VL`Y\L^T`L)

-) =P\WT \P]^LXOY T ]T]^PWT T]^T^_aTYXLVT RTb Z\P`T]^T OLVVlL\^) 2 OPV ;PN\P^Y @PRT]VL^T`Y X) 
3,*-++3! P! ]])WW)TT)'! NYXNP\XPX^P! VL! NY]^T^_aTYXP! OPT! 9YWT^L^T! EPRTYXLVT! OT!
9YY\OTXLWPX^Y!N_T!]YXY!OPWLXOL^P!]ZPNTQTNSP!QTXLVT^i'!j!T]^T^_T^Y!Z\P]]Y!VL!D\PQP^^_\L!
OT!9\PWYXL!VlC]]P\`L^Y\TY D\Y`TXNTLVP DP\WLXPX^P' [_LVP V_YRY OT ]TX^P]T P \LNNY\OY 
^\L! T!OT`P\]T! VT`PVVT! T]^T^_aTYXLVT!P! VP!ZL\^T!]YNTLVT!NSP!\T]_V^LXY!NYTX`YV^P!L!`L\TY! ^T^YVY!
XPVVL!WL^P\TL!OPVVL!]LV_^P!P!]TN_\PaaL!XPT!V_YRST!OT!VL`Y\Y)!?V!Z\POP^^Y!Y\RLXT]WY!]L\i!
NY]^T^_T^Y! OLT! \LZZ\P]PX^LX^T! OPT! ]YRRP^^T! T]^T^_aTYXLVT! ]Y^^Y]N\T^^Y\T! OPV! Z\P]PX^P!
Z\Y^YNYVVY)!

.) @lC]]P\`L^Y\TY PQQP^^_P\b _XlL^^T`T^b OT LXLVT]T OPV QPXYWPXY TXQY\^_XT]^TNY! P!
^PNXYZL^TNY! OPVVL! D\Y`TXNTL! OT! 9\PWYXL'! T! N_T! P]T^T! ]L\LXXY! ]TX^P^TaaL^T! TX! \PZY\^!
LXX_LVT!OT!WYXT^Y\LRRTY)!

/) <X^\Y TV Z\TWY ]PWP]^\P OPVVlLXXY ]_NNP]]T`Y' T \PZY\^ ]L\LXXY! Z\P]PX^L^T! TX!
D\PQP^^_\L'! LXNSP! TX! NYP\PXaL! NYX! RVT! YMTP^^T`T! OPQTXT^T! OLV! DTLXY! BLaTYXLVP! OPVVL!
D\P`PXaTYXP!-+-,(-+-0!D\YR\LWWT!D\POPQTXT^T!DD1(DD3!LVVL!Z\P]PXaL!OT!^_^^T!RVT!<X^T!
QT\WL^L\T!OPV!Z\P]PX^P!D\Y^YNYVVY'!LV!QTXP!OT!NYXOT`TOP\P!P!Z\YZY\\P!_V^P\TY\T!TXTaTL^T`P!
WT\L^P'!OL!ZY\\P! TX!P]]P\P!XPV!\T]ZP^^Y!OPT!\_YVT! T]^T^_aTYXLVT OT NTL]N_XY' XPVVlLWMT^Y 
OPVVL!QY\WLaTYXP!P!OPT!NYX^\YVVT)

!

/QSJENKN!)

'85A5.>5@1!05!29<7.A5981!<5@96>1!.5!6.@9<.>9<5$!.5!0.>9<5!05!6.@9<9

@L!D\PQP^^_\L' VL D\Y`TXNTL OT 9\PWYXL' Vl?G@ OT 9\PWYXL' Vl7GF ILVZLOLXL' Vl?B7?@ OT 
9\PWYXL'!Vl?BDF OT 9\PWYXL'!Vl7ED7 OT 9\PWYXL!P!VP!7]]YNTLaTYXT!\LZZ\P]PX^L^T`P!OPT!
VL`Y\L^Y\T! P! VP! 7]]YNTLaTYXT! \LZZ\P]PX^L^T`P! OPT! OL^Y\T! OT! VL`Y\Y! ]`TV_ZZLXY! P!
Z\YW_Y`YXY'!NTL]N_XY!ZP\!TV!Z\YZ\T!LWMT^T!OT!NYWZP^PXaL'!LXNSP!TX!NYVVLMY\LaTYXP!NYX!
VL!9LWP\L!OT!9YWWP\NTY! P! NYX!RVT! Y\RLXT]WT!ZL\T^P^TNT! NY]^T^_T^T! OLVVP!7]]YNTLaTYXT!OPT!
VL`Y\L^Y\T! P! OPT! OL^Y\T! OT! VL`Y\Y! NYWZL\L^T`LWPX^P! ZTn! \LZZ\P]PX^L^T`P! ]_V! ZTLXY!
XLaTYXLVP'! TXTaTL^T`P!\T`YV^P!LT! VL`Y\L^Y\T!P!LT!OL^Y\T!OT! VL`Y\Y!QTXLVTaaL^P!LO!LNN\P]NP\P! VL!
N_V^_\L!P!VL!Z\L^TNL!OPVVL!]TN_\PaaL!P!L!Z\YW_Y`P\P!TV!\_YVY!OPRVT!L^^Y\T!OPVVL!Z\P`PXaTYXP)!
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?XYV^\P'!LZZL\P!QYXOLWPX^LVP!L``TL\P!TXTaTL^T`P!ZP\!_XL!QY\WLaTYXP!OPOTNL^L!LVVP!QTR_\P!OT!
\LZZ\P]PX^LXaL!P!\P]ZYX]LMTVT^i!\TQP\T^P!]TL!LT!VL`Y\L^Y\T!NSP!LT!OL^Y\T!OT!VL`Y\Y![_LVT!EF@'!
EFDD'!7FDD'!APOTNY!NYWZP^PX^P)

!
/QSJENKN!*

'85A5.>5@1!05!29<7.A5981!<5@96>1!.365!=>?018>5

,) @L! D\PQP^^_\L' VL D\Y`TXNTL OT 9\PWYXL' Vl?G@ OT 9\PWYXL' Vl7GF ILV DLOLXL' 
Vl?B7?@ OT 9\PWYXL'! Vl?BDF OT 9\PWYXL P VP 7]]YNTLaTYXT \LZZ\P]PX^L^T`P OPT 
VL`Y\L^Y\T! P! VP! 7]]YNTLaTYXT! \LZZ\P]PX^L^T`P! OPT! OL^Y\T! OT! VL`Y\Y! ]`TV_ZZLXY! P!
Z\YW_Y`YXY! (! LXNSP! TX! NYVVLMY\LaTYXP! NYX! Vl7BA?@'  VlHQQTNTY ]NYVL]^TNY 
Z\Y`TXNTLVP'! VL! 9LWP\L! OT! 9YWWP\NTY'! VL! =POP\LaTYXP! BLaTYXLVP! OPT! ALP]^\T! OPV!
@L`Y\Y'!RVT!Y\RLXT]WT!ZL\T^P^TNT!NY]^T^_T^T!OLVVP!7]]YNTLaTYXT!OPT!VL`Y\L^Y\T!P!OPT!OL^Y\T!
OT! VL`Y\Y! NYWZL\L^T`LWPX^P! ZTn! \LZZ\P]PX^L^T`P! ]_V! ZTLXY! XLaTYXLVP! (! TXTaTL^T`P! OT!
TXQY\WLaTYXP'!OT!]PX]TMTVTaaLaTYXP!P!OT!Z\TWL!QY\WLaTYXP!\T`YV^P!LRVT!]^_OPX^T!%LO!P])!
ZP\NY\]T! ZP\! VP! NYWZP^PXaP! ^\L]`P\]LVT! P! VlY\TPX^LWPX^Y' ^T\YNTXT Z\P]]Y RVT <X^T 
LOP\PX^T! LV! Z\P]PX^P! D\Y^YNYVVY&'! TX! ZL\^TNYVL\P! OPVVP! ]N_YVP! ]PNYXOL\TP! OT! ]PNYXOY!
R\LOY)

-) @lHQQTNTY ]NYVL]^TNY Z\Y`TXNTLVP' TX NYVVLMY\LaTYXP NYX T ]YZ\LXYWTXL^T Y\RLXT]WT' 
Z\YW_Y`P! P! ]Y]^TPXP! VP! ]YZ\LOOP^^P! L^^T`T^b WPOTLX^P VlTWZVPWPX^LaTYXP OT LaTYXT 
QY\WL^T`P!]^\_^^_\L^P!P! ^\L]`P\]LVT!LV!N_\\TN_V_W!]NYVL]^TNY'!\T`YV^P!LRVT!]^_OPX^T!OPRVT!
T]^T^_^T OT ]PNYXOY R\LOY' XPVVlLWMT^Y OPT DP\NY\]T ZP\ VP NYWZP^PXaP ^\L]`P\]LVT' 
VlY\TPX^LWPX^Y P OPVVl<O_NLaTYXP NT`TNL' LV QTXP! OT! QL`Y\T\P! TX! P]]T! VY! ]`TV_ZZY!
NYX]LZP`YVP!OPVVL!N_V^_\L!OPVVL!Z\P`PXaTYXP)

.) @lHQQTNTY ]NYVL]^TNY ^P\\T^Y\TLVP OT 9\PWYXL OTQQYXOP OP^^P TXTaTL^T`P ^\L RVT ?]^T^_^T 
]NYVL]^TNT!OPVVL!D\Y`TXNTL'!LV!QTXP!OT!L]]TN_\L\P!VL!ZTn!LWZTL!NT\NYVLaTYXP!OPT!NYX^PX_^T!
Z\YZY]^T)

/) ;P^^P! TXTaTL^T`P! ]YXY! NYXOY^^P! XPV! \T]ZP^^Y! OPT! Z\TXNTZT! T]ZT\L^Y\T! OPV! D\Y^YNYVVY!
Ol?X^P]L ]^TZ_VL^Y ^\L TV ATXT]^P\Y OPVVl?]^\_aTYXP' TV ATXT]^P\Y OPV @L`Y\Y P OPVVP 
DYVT^TNSP FYNTLVT' Vl?]ZP^^Y\L^Y BLaTYXLVP OPV @L`Y\Y P Vl?]^T^_^Y! BLaTYXLVP! ZP\!
7]]TN_\LaTYXP!NYX^\Y!RVT!TXQY\^_XT!]_V!VL`Y\Y!TV!-1!WLRRTY!-+--)!

0) >VT!]^P]]T!]YRRP^^T!Z\POT]ZYXRYXY'!NYX!NLOPXaL!LXX_LVP'!_X!Z\YR\LWWL!NYXRT_X^Y!OT!
^_^^P VP TXTaTL^T`P Y\RLXTaaL^P) D\PVTWTXL\WPX^P LVVlL``TY OT NTL]N_X LXXY' XPV WP]P OT 
]P^^PWM\P! TV! Z\YR\LWWL! j! Z\P]PX^L^Y! TX! D\PQP^^_\L! LVVL! Z\P]PXaL! OT! ^_^^T! T! ]YRRP^^T!
QT\WL^L\T)!9YX!VP!]^P]]P!WYOLVT^i'!XPV!WP]P!OT!RT_RXY!OT!NTL]N_X!LXXY!]YXY!Z\P]PX^L^P!
VP!P`PX^_LVT!TX^PR\LaTYXT!OPV!Z\YR\LWWL!P!VP!P`PX^_LVT!WYOTQTNSP!TX^\YOY^^P)

!
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!

/QSJENKN!+

+9;<.66?9345!0.!;.<>1!01365!&8>5!;<1;9=>5!.!=@9631<1!2?8A5985!05!@5356.8A.

,) =P\WL \TWLXPXOY VlL_^YXYWL Z\YR\LWWLaTYXP OPVVP L^^T`T^b OT NYWZP^PXaL OL ZL\^P 
OPRVT! PX^T! OT! NYX^\YVVY'! VL! D\PQP^^_\L! Z\YW_Y`P! NYX! NLOPXaL! LXX_LVP! _XY! ]ZPNTQTNY!
WYWPX^Y OT NYXQ\YX^Y' XPVVlLWMT^Y OPV [_LVP `P\\b `LV_^L^L VlYZZY\^_XT^b OT 
]`TV_ZZL\P!_V^P\TY\T!]TXP\RTP!YZP\L^T`P'!LXNSP!L^^\L`P\]Y!VlL_]TVTY OPVVP =Y\aP OT DYVTaTL 
^P\\T^Y\TLVWPX^P!NYWZP^PX^T'!]_VVL!]NY\^L!OPRVT!PVPWPX^T!NYXY]NT^T`T!P!`LV_^L^T`T!PWP\]T!
L!]PR_T^Y!OPVVP!TXTaTL^T`P!P!OPVVP!LaTYXT!TX^\LZ\P]P!OT!N_T!LRVT!L\^TNYVT!Z\PNPOPX^T!P!LXNSP!
]_VVL!ML]P!OT!P`PX^_LVT!]PRXLVLaTYXT!Y!!XY^TaTP![_LVTQTNL^P!OL!ZL\^P!OPRVT!<X^T!QT\WL^L\T!
OPV!Z\P]PX^P!D\Y^YNYVVY)

-) 7GF ILV DLOLXL P ?]ZP^^Y\L^Y GP\\T^Y\TLVP OPV @L`Y\Y OT 9\PWYXL' OlTX^P]L NYX! T!
NYWZP^PX^T!Y\RLXT! T]ZP^^T`T!%9YWLXOY!D\Y`TXNTLVP!OPT!ITRTVT!OPV!=_YNY!OT!9\PWYXL'!
?B7?@!9\PWYXL'!?BDF!9\PWYXL&5
n OPQTXT]NYXY!_X!NLVPXOL\TY!]PWP]^\LVP!OT!]YZ\LVV_YRST!NYXRT_X^T6!
n TXOT`TO_LXY!P!]PVPaTYXLXY!RVT!YMTP^^T`T!YRRP^^Y!OT!]YZ\LVV_YRST!NYXRT_X^T!OL!ZL\^P!

OPRVT! <X^T! Z\PZY]^T! L! ]`YVRP\P! Q_XaTYXT! OT! `TRTVLXaL! TX! WL^P\TL! OT! VL`Y\Y! P! OT!
VPRT]VLaTYXP ]YNTLVP P' Y`P XPNP]]L\TY' NYX VlL_]TVTY OPVVP =Y\aP OT DYVTaTL 
^P\\T^Y\TLVWPX^P!NYWZP^PX^T'!RL\LX^PXOYXP!TV!NYY\OTXLWPX^Y6!

n \PVLaTYXLXY! ]PWP]^\LVWPX^P! LVVL! D\PQP^^_\L! ]_VVP! L^^T`T^i! OT! `TRTVLXaL! ]`YV^P! TX!
WL^P\TL!OT!]LV_^P!P!]TN_\PaaL)!

.) ?! NYX^\YVVT! NYXRT_X^T! ZY]]YXY! P]]P\P! OT]ZY]^T! LXNSP! LV! OT! Q_Y\T! OPV! NLVPXOL\TY!
]PWP]^\LVP'!XPV!NL]Y!OT!]T^_LaTYXT!PNNPaTYXLVT!]_!\TNSTP]^L!OPRVT!<X^T!NYWZP^PX^T!P*Y!OL!
LV^\T!]YRRP^^T!%=Y\aP!OT!DYVTaTL'!C\RLXTaaLaTYXT!FTXOLNLVT'!PNN)&!NSP!]PRXLVLXY!]^\_^^_\P!
Z\YO_^^T`P!NSP!XPNP]]T^LXY!OT!T]ZPaTYXT!]^\LY\OTXL\TP)!!

/) 9YX!NLOPXaL!LXX_LVP!j!Z\POT]ZY]^Y!_X!OYN_WPX^Y!TXQY\WL^T`Y'!NYX!OL^T!LRR\PRL^T!P!
TX! QY\WL! LXYXTWL'! OPVVP! \T]_V^LXaP! OPT! ]YZ\LVV_YRST'! TVV_]^\L^Y! TX! YNNL]TYXP! OPVVL!
Z\P]PX^LaTYXP OT N_T LVVlL\^)  ,' NYWWL /)  ? OYN_WPX^T TXQY\WL^T`T ]YXY Z\P]PX^L^T TX 
D\PQP^^_\L! LVVL! Z\P]PXaL! OT! ^_^^T! RVT! <X^T! QT\WL^L\T'! LXNSP! LV! QTXP! OT! Y\TPX^L\P! VP!
TXTaTL^T`P! NSP! ]L\LXXY! ZY]^P! TX! P]]P\P! XPRVT! LV^\T! LWMT^T! OT! TX^P\`PX^Y! OPV! Z\P]PX^P!
D\Y^YNYVVY)

!
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/QSJENKN!,

,<.>>.718>9!015!0.>5

1. @P! DL\^T! NYX`PXRYXY! NSP! XPVV$LWMT^Y! OPVVP! L^^T`T^i! OT! N_T! LV! Z\P]PX^P! D\Y^YNYVVY!
O$TX^P]L'![_LVY\L!]T!\PXOP]]P!XPNP]]L\TY!TV!^\L^^LWPX^Y!OT!OL^T!ZP\]YXLVT'!P]]P!LRT\LXXY!
TX!Y]]P\`LXaL!OPT!Z\TXNTZT!OT!VPRRP!Z\P`T]^T!TX!WL^P\TL)

/QSJENKN!-

)81<5

,) @lL^^_LaTYXP OPV Z\P]PX^P Z\Y^YNYVVY OT TX^P]L XYX NYWZY\^L YXP\T ZP\ VP DL\^T 
]Y^^Y]N\T^^TNT)

!

/QSJENKN!.

-5318A.!016!*<9>9/9669!1!2?>?<1!.01=5985

,)!?V!Z\P]PX^P!D\Y^YNYVVY!SL!O_\L^L!^\TPXXLVP!OLV!WYWPX^Y!OPVVL!]_L!]Y^^Y]N\TaTYXP!P!Z_m!
P]]P\P \TXXY`L^Y NYX VlLNNY\OY OT ^_^^P VP ZL\^T)

-)!?V!Z\P]PX^P!D\Y^YNYVVY!Z_m!P]]P\P!P]^P]Y!LXNSP!LO!LV^\T!<X^T'![_LVY\L! TX^P\P]]L^T'!XPV!
\T]ZP^^Y OPVVP OT]ZY]TaTYXT Z\P`T]^P OLVVl7NNY\OY)

!

9\PWYXL'!,1!XY`PWM\P!-+--!!!!!!!!!!!

!

;QGHGSSTQC!FJ!0QGLNMC!!

?V!D\PQP^^Y'!9Y\\LOY!9YXQY\^Y!>LVVT!%25<7.>9!0535>.6718>1&!!

!

;QNUJMEJC!FJ!0QGLNMC!

?V!D\P]TOPX^P'!DLYVY!AT\UY!FTRXY\YXT!%25<7.>9!0535>.6718>1&!!

!

0NLCMFN!OQNUJMEJCKG!FGJ!@JIJKJ!FGK!3TNEN!FJ!0QGLNMC!

?V!9YWLXOLX^P'!7X^YXTY!D_RVTLXY!%25<7.>9!0535>.6718>1&!!

!

5ROGSSNQCSN!>GQQJSNQJCKG!FGK!6CUNQN!FJ!0QGLNMC!

?V!;T\P^^Y\P'!9L\VY!9YVYZT!%25<7.>9!0535>.6718>1&!!
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58/56!Y!1JQGVJNMG!>GQQJSNQJCKG!7CMSNUC!'!0QGLNMC!

?V!;T\P^^Y\P'!DL][_LVP!IPVVL!%25<7.>9!0535>.6718>1&!!

!

58;=!Y!1JQGVJNMG!OQNUJMEJCKG!FJ!0QGLNMC!

?V!;T\P^^Y\P'!=\LXNP]NY!;P!@_NL!%25<7.>9!0535>.6718>1&!!

/>=!@CK!;CFCMC!!

?V!;T\P^^Y\P!>PXP\LVP'!FLV`L^Y\P!ALXXTXY!%25<7.>9!0535>.6718>1&!!

!

/==>!0QGLNMC!$?MJS[!9OGQCSJUC!9ROGFCKJGQC!FJ!7GFJEJMC!FGK!6CUNQN%!

?V!;T\P^^Y\P!>PXP\LVP'!>T_]PZZP!EY]]T!%25<7.>9!0535>.6718>1&!!

!

/<;/!Y!1JOCQSJLGMSN!FJ!0QGLNMC!G!7CMSNUC!

?V!;T\P^^Y\P'!>TLX!DLYVY!CXPOL!%25<7.>9!0535>.6718>1&!!

!

?HHJEJN!=ENKCRSJEN!>GQQJSNQJCKG!FJ!0QGLNMC!

?V!;T\TRPX^P'!=TVYWPXL!8TLXNY!%25<7.>9!0535>.6718>1&!!

!

0CLGQC!FJ!0NLLGQEJN!FJ!0QGLNMC!

?V!9YWWT]]L\TY!F^\LY\OTXL\TY'!>TLX!;YWPXTNY!7_\TNNSTY!%25<7.>9!0535>.6718>1&!

!

0456!0QGLNMC!

@L!FPR\P^L\TY!>PXP\LVP'!<VPXL!9_\NT!%25<7.>9!0535>.6718>1&!

!

05=6!/RRG!FGK!;N!0QGLNMC!Y!7CMSNUC!

?V!FPR\P^L\TY!>PXP\LVP'!;TXY!DP\MYXT!%25<7.>9!0535>.6718>1&!

!

?56!0QGLNMC!'!7CMSNUC!

?V!FPR\P^L\TY!>PXP\LVP'!DLYVY!FYXNTXT!%25<7.>9!0535>.6718>1&!

!

/RRNEJCVJNMG!5MFTRSQJCKJ!FGKKC!OQNUJMEJC!FJ!0QGLNMC!

?V!D\P]TOPX^P'!F^PQLXY!7VVPR\T!%25<7.>9!0535>.6718>1&!!

!

/OJMFTRSQJC!0NMHJLJ!0QGLNMC!

?V!D\P]TOPX^P'!FYXTL!9LX^L\PVVT!%25<7.>9!0535>.6718>1&!!
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/RRNEJCVJNMG!0NRSQTSSNQJ!/802!0QGLNMC!

?V!D\P]TOPX^P'!9L\VY!DLYVY!8PV^\LWT!%25<7.>9!0535>.6718>1&!!

!

0NMHCQSJIJCMCSN!5LOQGRG!0QGLNMC!

?V!D\P]TOPX^P'!AL]]TWY!ET`YV^TXT!%25<7.>9!0535>.6718>1&!!

!

0NMHCQSJIJCMCSN!5LOQGRG!0QGLC!

?V!D\P]TOPX^P'!DTP\ZLYVY!FYQQTPX^TXT!%25<7.>9!0535>.6718>1&!!

!

0NMHGFGQCVJNMG!5SCKJCMC!/IQJENKSNQJ!'!05/!2=>!6NLDCQFJC!'!RGFG!0QGLNMC!

?V!9YWWT]]L\TY' 9VL_OTY ;l7]NLXTY!%25<7.>9!0535>.6718>1&!!

!

6JDGQC!/RRNEJCVJNMG!/IQJENKSNQJ!0QGLNMC!

?V!D\P]TOPX^P'!ETNNL\OY!9\Y^^T!%25<7.>9!0535>.6718>1&!!

!

3GFGQCVJNMG!OQNUJMEJCKG!0NKFJQGSSJ!0QGLNMC!

?V!ITNPZ\P]TOPX^P'!FP\PXL!7X^YXTYVT!%25<7.>9!0535>.6718>1&!!

!

0NMHENLLGQEJN!0QGLNMC!

?V!D\P]TOPX^P'!7XO\PL!8LOTYXT!%25<7.>9!0535>.6718>1&!!

!

0NMHENNOGQCSJUG!0QGLNMC!

?V!D\P]TOPX^P'!GTaTLXY!=_]L\!DYVT!%25<7.>9!0535>.6718>1&!!

!

0NMHGRGQEGMSJ!6NLDCQFJC!9QJGMSCKG!RGFG!FJ!0QGLNMC!

?V!D\P]TOPX^P'!>LTL!9\T]^TXL!=Y\^_XL^T!%25<7.>9!0535>.6718>1&!!

!

08/!'!0NMHGFGQCVJNMG 8CVJNMCKG FGKKZ/QSJIJCMCSN G FGKKC ;JEENKC G 7GFJC 
5LOQGRC!/RRNEJCVJNMG!SGQQJSNQJCKG!FJ!0QGLNMC!

?V!D\P]TOPX^P'!AL\NPVVY!DL\WL!%25<7.>9!0535>.6718>1&!!

!

3GFGQCVJNMG!8CVJNMCKG!FGJ!7CGRSQJ!FGK!6CUNQN!!
0NMRNKCSN!OQNUJMEJCKG!FJ!0QGLNMC!
?V!9YX]YVP!Z\Y`TXNTLVP'!>_TOY!GY]T!!


